
ERS Active Members Stable – Retirees Increasing
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Actuarial Assets
Actuarial Liabilities
Unfunded Liabilities*

ERS Funded Ratio Fluctuating Over the Years

*Current Amortization
period is ten years
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1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

84.4%     87.5%     93.6%      91.0%     94.0%      94.5%     84.8%      91.1%     94.7%    101.6%   104.0%   101.7%   101.1%  100.5%     97.6%      97.2%     94.5%
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Actuarial Assets
Actuarial Liabilities
Unfunded Liabilities

TRS Funded Ratio Fluctuating Over the Years
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1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

84.6%             90.4%             96.9 %            97.2 %   102.3 %           103.9 %          102.0 %         101.1% 100.9%            98.0%             96.5%
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ERS Historical Sources of 
Funds to Pay Benefits

Employee Contributions

Employer Contributions

Investment Earnings
Benefits Distributed

• Employee contributions not growing

• Employer contributions flat for past 5 years

• System is maturing – benefits distributed have exceeded
contributions collected since 1998

4



Funding Status – 2006 Year – ERS Below Others
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ERS Historical Employer Retirement 
Contribution Rates – New Plan

NOTE:  The percentages represent the funded status of the system.
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Public Pension Fund Revenue Sources
ERS Employee Contributions Lower % of Total

U.S. - 1982 to 2005 ERS - 1982 to 2005

Employer Contributions
Employee Contributions
Investment Earnings

63.7%

24.3%

12.0%

63.8%

29.3%

6.9%
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Contribution Rates – ERS Needs Change
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